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(el AD
REGISTRATION CERTIFICATE

Registration No, 1570 Date Mar 1, 2002

1. Foreign investor
a, Nationality : 1)AMERICA

b. Name : 1) ooo Pacific co..

2. Foreign invested enterprise
a. Name : SEOUL CO.,
b. Authorized projects :

Tourist Horels and Related Business

3. Authorized foreign equity ownership

Total investment No, of shares & par value  Equity ratio

$11,146,163,22  91,515,000,000 W915,000 @10,000 33.68%

4, Conditions to be observed

The foreign invested enterprise that is approved to operate in the Republic of
Korea, in accordance with said approval, shall actively cooperate in observing the
laws and understanding the various policies of the Republic of Korea,

This is to certify that the subject enterprise has registered as stated above under

the provisions of Article 12 of the Foreign Capital Inducement Act.

Date Mar 1, 2002

Minister, Ministry of Finance
* In case of discrepancies between Korean and English text, the Korean will be

preceded.
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